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Candidates are allowed additional 15 minutes for 

only reading the paper They must NOT start writing during 

this time.

Answer Question 1 (Compulsory) from Part I and five 

questions from Part II, 

The intended marks for each questions or parts of 

questions are given in brackets [ ]. 

Part-I (20 Marks) 

Answer all questions 

Question 1 [10*2] 

Answer briefly each of the questions (i) to (x): 

(i) What is the "Growth-oriented definition of economics? 

(ii) Difference between Nominal value and Real value? 

(iii) What are the basic economics entities in an economy? 

(iv) What is meant by opportunity cost? 

(v) Write a short note on "ASEAN". 

(vi) What is meant by Aggregate Demand and Aggregate Supply? 

(vii) How we define "land "in economics. 

(viii) Define Quality of life. 

(ix) Name the three indicators of economics development? 

(x) What do you mean by "loss of biodiversity?" 

Part II (60 Marks) 

Answer any five questions. 

Question 2. 

(a) What is the role of NITI Aayog? Explain its role and 

functions. [3] 



(b) Give a brief review of major thrusts of the last three year five-

year plans in India. [3]

 (c) Economics planning in India has been a mixed bag of success 

and failures" Explain [6] Question 3. 

 (a) Discuss the factors responsible for the depletion. [3] 

(b) Mention two major hazard resulting from climate change. [3] 

(c) Explain the effects of economics development on resources 

and environment [6]

Question 4. 

(a) What do you mean by Price Mechanism? [3]

(b) Explain how the basic economics problems are solved under 

capitalism. [4] 

(c) Discuss  the  s t rength  and  weakness  of  pr ice               

mechanism. [6] 

Question 5. 

(a) Difference between GNP and per capita income: [3] 

(b) Explain the concept of economic development in terms of 

traditional and new approaches [3] 

(c) Distinguish between economic growth and economic 

development [6]

Question 6. 

(a) Compare and contrast socialism from capitalism [3]

(b) What is the mixed economic system? Explain its 

characteristics. [3] 

(c) Difference between Developing and Developed             

Economies. [6] 

Question 7. 

(a) What is production possibility curve. Upon what assumption 

is it based? Explain its characteristics. [3]

(b) Explain the central problems of the economies. Do all 

economies have similar central problems: [3]

(c) 'Scarcity is the root cause of the problems of choice which 

every Economy has to face' Explain. [6]

Question 8. 

(a) Define Utility and explain its basic features [3] 

(b) Explain the concepts of production and investment. [3] 

(c) Define Inflation. Distinguish between demand pull and cost 

push inflation. [6]

Question 9. 

(a) Explain the concepts of income, consumption and            

saving [3]

(b) What do you understand by National Income: [3] 

(c) Distinguish between economics welfare and non economic 

welfare. [6] 


